
 
 

BOARD OF DIRECTORS MEETING* 
NanoFab East, 4th Floor Boardroom 

June 26, 2025 
12:00 p.m. 

 
AGENDA 

 
1. Call to order 
 
2. Approval of Minutes of April 15, 2025 Meeting 
 
3. NY CREATES No. 47 – Appointment to Audit Committee (NY CREATES)  

 
4. Audit Committee 
 

• Insurance Renewals (NY CREATES, FRMC and FSMC) 
 

5. Finance Committee 
 

• NY CREATES Resolution No. 48, FRMC Resolution No. 207 and FSMC 
Resolution No. 220 – 2025-26 Annual Plan (NY CREATES, FRMC and FSMC) 
 

• NY CREATES Resolution No. 49, FRMC Resolution No. 208 and FSMC 
Resolution No. 221 – Agreement for Staffing and Industry Program Services with 
Research Foundation for SUNY (NY CREATES, FRMC and FSMC) 

 
6. New Business 
 
7. Public Comment 
 
8. Next Board of Directors meeting: TBD 
 
9. Adjournment  
 

*This includes the joint meetings of the Board of Directors of the Fuller Road Management Corporation and Fort 
Schuyler Management Corporation.  



 
 
 

NY CREATES 
Meeting of the Board of Directors 

NanoFab East, 4th Floor Boardroom 
 

April 15, 2025 
 

Minutes 
 

 
Directors present: Dr. Douglas Grose (Chair), Kristin Proud (Vice Chair), Michael Abbott, 
Terrence Daly, Heather Hage, Dr. Meng-Ling Hsiao and Joan McDonald. 
 
Excused Absence: None. 
 
Staff: David Anderson – President, Rebeca Borden – General Counsel, Paul Kelly – Chief 
Operating Officer, Timothy Taylor – Chief Financial Officer and Patricia Bucklin – Board 
Secretary. 
 
Guests: Ryan Farrell and Peter Taubkin (Research Foundation for SUNY) and Dr. Andrew 
Russell (SUNY Poly Fdn.). 
 

1. Call to order   
 

   Chair Grose called the meeting of the Board of Directors of NY CREATES to order at 
12:02 pm and introduced the directors and guests.  Chair Grose welcomed Terrence Daly 
as a new member of the Board of NY CREATES and noted that Terry has an extensive 
background in the semiconductor and microelectronics industries and brings tremendous 
expertise to the Board.  

 
2. Conflict of Interest 

 
Chair Grose asked the Directors if they had any potential conflict of interest with respect 
to items on the Board agenda, and if so, to disclose it. Terrence Daly stated that he would 
recuse himself from the discussion and vote on his appointment to the Finance Committee. 

 
3. Minutes  

 
Chair Grose asked for a motion to approve the NY CREATES minutes of the meeting of 
December 16, 2024.  

 
            Motion: Kristin Proud 

Second: Michael Abbott 



Vote: Following a roll call vote, the minutes were approved with no changes. Terrence 
Daly abstained from the vote.  
 

4. Audit Committee Report 
 
Chair Grose introduced Michael Abbott, Chair of the Audit Committee, for the Audit 
Committee Report.  

 
A. Approval of Tax Filings (NY CREATES, FRMC and FSMC) 

 
Committee Chair Abbott asked for a motion to consider and approve the tax filings. 
 
Motion: Dr. Meng-Ling Hsiao   
Second: Kristin Proud 
 
Committee Chair Abbott advised that, NY CREATES, Fuller Road Management 
Corporation(“FRMC”) and Fort Schuyler Management Corporation (“FSMC”) engaged 
KPMG to review their tax filings for the year ending on June 30, 2024, pursuant to 
authorization by the Board at its meeting on October 28, 2024. KPMG has now completed 
its review of the corporations’ tax filings and draft tax filings were provided to the Board 
in advance of the meeting. 
 
The Audit Committee approved the resolutions for NY CREATES, FRMC and FSMC 
described in the memorandum provided to the Board in advance of the meeting, including 
recommending that the Board approve the same actions. 
 
Requested Action: Approve resolutions for NY CREATES, FRMC and FSMC (1) 
approving the tax filings subject to and conditional upon completion of the remaining 
administrative items, if any, to the satisfaction of the Chair of the Audit Committee; and 
(2) providing the general authorization to the officers as stated in the memorandum 
provided to the Board. 
 
Vote: Following a roll call vote, the motion was approved. There were no nays or    
abstentions. 
 
 

5. Finance Committee Report 
 

Chair Grose introduced Kristin Proud, Chair of the Finance Committee, for the Finance 
Committee Report.  

 
 
 
 
 



A. NY CREATES Resolution No. 44, FRMC Resolution No. 205 and FSMC Resolution 
No. 218 – Delegation of Authority (NY CREATES, FRMC and FSMC) 
 

            Committee Chair Proud asked for a motion to consider and adopt NY CREATES 
Resolution No. 44, FRMC Resolution No. 205 and FSMC Resolution No. 218 relating to 
a delegation of authority. 

 
 Motion: Heather Hage 

Second: Joan McDonald 
 

 Committee Chair Proud advised that this resolution would clarify the authority of the 
President, as generally authorized by the Board of Directors, for any action not otherwise 
addressed under the policies adopted by the Board or specifically authorized by the Board, 
to enter into and execute in the name of and on behalf of the Corporations, any agreement, 
obligation, contract, document or instrument that the President deems reasonable or 
necessary in carrying out the business and affairs of the Corporation.  

 
 If the Document binds the Corporation to an expenditure of more than $1M within a 12-

month period, then any such Large Commitment Document would be summarized in a 
quarterly report to the Finance Committee and to the Board and be ratified by the Finance 
Committee.  If the Finance Committee determines, in its discretion, that a subject Large 
Commitment Document should be approved by the Board, the subject Document would be 
approved by a majority vote of the Board at a subsequent meeting of the Board.  

  
 In addition, the  President would be authorized to delegate his or her authority to execute a 

Document for which the President has been granted general or specific authority under the 
By-laws, under any policies adopted by the Board, and/or under any resolution approved 
by the Finance Committee (and/or the Board as applicable), or otherwise, to any other 
officer or key employee of the Corporation in his or her discretion. 
 
The Finance Committee approved resolutions for NY CREATES, FRMC and FSMC (1) 
approving the authority of the President as set forth in the memorandum provided to the 
Committee in advance of the meeting; (2) approving and authorizing the President, 
Treasurer, Chief Operating Officer, and Chief Financial Officer, each of them without the 
other, on behalf of the Corporation, (i) to execute, acknowledge and deliver the documents 
associated with this resolution with such changes, variations, omissions and insertions as 
the officer of the Corporation signing same shall approve, the execution thereof by such 
officer to constitute conclusive evidence of such approval, and (ii) to take such actions as 
are necessary or appropriate to implement and carry out the purposes and intent of this 
resolution, including without limitation the execution, acknowledgement and delivery of 
other documents and agreements; and (3) recommending that the Board approve the same 
actions. 
 
Requested Action: Approve NY CREATES Resolution No. 44, FRMC Resolution No. 205 
and FSMC Resolution No. 218. 
 
Vote: Following a roll call vote, the motion was approved. There were no nays or    
abstentions. 



B. NY CREATES Resolution No. 45, FRMC Resolution No. 206 and FSMC Resolution 
No. 219 – Amendment to the Finance Committee Charter (NY CREATES) 
 
Committee Chair Proud asked for a motion to consider and adopt NY CREATES 
Resolution No. 45, FRMC Resolution No. 206 and FSMC Resolution No. 219 approving 
an amendment to the Finance Committee Charter. 
 
Motion: Dr. Douglas Grose 
Second: Dr. Meng-Ling Hsiao  
 
Committee Chair Proud advised that, on October 29, 2024, NY CREATES, FRMC and 
FSMC amended the Finance Committee Charter to include the duties given to the Finance 
Committee under the new real property and procurement policies. It also authorized the 
Finance Committee to act through (a) the unanimous written consent of all of the members 
of the Finance Committee without a meeting, or (b) by a majority vote at a meeting of the 
Finance Committee. 
 
The Corporations seek to amend the Charter to clarify more specifically the authority of 
the Finance Committee with respect to its other areas of responsibility. This includes the 
authority to review and approve any major proposed item, including, without limitation, 
any action, transaction, program, initiative or document, that exceeds a certain dollar 
amount as established by resolution or policy of the Board.  
 
The Corporations further seek to amend the Charter to clarify that whenever Finance 
Committee members have any power of approval, such action may be taken either (a) by 
the unanimous written consent of all of the members of the Finance Committee without a 
meeting, or (b) by a majority vote at a meeting of the Finance Committee; and that any 
items to be approved by the Finance Committee may be done so individually or in bulk 
through one motion and one vote. 
 
The Finance Committee approved resolutions for NY CREATES, FRMC and FSMC (1) 
adopting the amended Finance Committee Charter in the form attached to the resolution; 
(2) approving and authorizing the President, Treasurer, Chief Operating Officer, and Chief 
Financial Officer, each of them without the other, on behalf of the Corporation, (i) to 
execute, acknowledge and deliver the documents associated with this resolution with such 
changes, variations, omissions and insertions as the officer of the Corporation signing same 
shall approve, the execution thereof by such officer to constitute conclusive evidence of 
such approval, and (ii) to take such actions as are necessary or appropriate to implement 
and carry out the purposes and intent of this resolution, including without limitation the 
execution, acknowledgement and delivery of other documents and agreements; and (3) 
recommending that the Board approve the same actions. 
 
Requested Action: Approve NY CREATES Resolution No. 45, FRMC Resolution No. 206 
and FSMC Resolution No. 219. 
 



Vote: Following a roll call vote, the motion was approved. There were no nays or    
abstentions. 
 

C. NY CREATES No. 46 – Appointment to Finance Committee (NY CREATES)  
Committee Chair Proud asked for a motion to consider and adopt NY CREATES 
Resolution No. 46 approving an appointment to the Finance Committee. 
 
Motion: Joan McDonald 
Second: Dr. Douglas Grose 
 
Committee Chair Proud advised that, pursuant to NY CREATES Resolution No. 1 dated 
December 18, 2019, NY CREATES established a Finance Committee and appointed five 
directors. Under the Bylaws of FRMC and FSMC, each director of NY CREATES serving 
on a committee of NY CREATES is deemed to have been appointed as a committee 
member of the corresponding committee of FRMC and FSMC.  
 
On March 13, 2025, the SUNY Polytechnic Institute Foundation, Inc. appointed Terrence 
Daly as a Director of NY CREATES. Mr. Daly brings tremendous expertise to the Board, 
having served for decades in executive positions in the semiconductor and microelectronics 
industries. NY CREATES now seeks to appoint Terrence Daly to the Finance Committee 
and reconstitute the Committee as follows: 
 
Kristin Proud, Committee Chair  
Terrence Daly 
Dr. Douglas Grose 
Heather Hage 
 
Requested Action: Approve NY CREATES Resolution No. 46. 
 
Vote: Following a roll call vote, the motion was approved. There were no nays or    
abstentions. Terrence Daly abstained from the discussion and vote.  
 
Heather Hage welcomed Terrence Daly to the Finance Committee. Kristin Proud agreed 
with her statement and on behalf of the Committee members, welcomed Terry and thanked 
him for agreeing to serve on the Committee. 

 
 

6. New Business  
 
Chair Grose asked if there is any new business. There was none. Chair Grose noted for the 
record that the Board received two Reports from the Finance Committee dated December 
18, 2024 and April 15, 2025 regarding actions taken by the Committee pursuant to the 
Amended and Restated Acquisition, Disposition & Lease of Real Property Policy and 
Guidelines. These Reports will be included in the Board records. 
 

 



7. Public Comment    
 
Chair Grose asked if there is any comment from the public. There was none.  
 
 

8. Schedule of Next Meeting  
 

Chair Grose advised that the date of the next meeting is to be determined and once finalized 
will be posted on the website.  
 
 

9. Adjournment  
 

With no further business to come before the Board, Chair Grose asked for a motion to 
adjourn the meeting.   
 
Motion: Kristin Proud 

 Second: Terrence Daly 
 

The motion was approved and the meeting was adjourned at 12:19 pm. 
 
 
 
Respectfully Submitted, 
 

 
 
           _______________________________ 

 Patricia K. Bucklin 
           Secretary of the Board 
  



To: New York Center for Research, Economic Advancement, Technology, Engineering and 
Science Corporation (“NY CREATES”) Board of Directors 

Re: Appointment to Audit Committee (NY CREATES)  

 

Background: 

Pursuant to NY CREATES Resolution No. 1 dated December 18, 2019, NY CREATES 
established an Audit Committee and appointed five directors. Under the Bylaws of Fuller Road 
Management Corporation (“FRMC”) and Fort Schuyler Management Corporation (“FSMC”), 
each director of NY CREATES serving on a committee of NY CREATES shall be deemed to 
have been appointed as a committee member of the corresponding committee of FRMC and 
FSMC.  

On June 12, 2025, the SUNY Polytechnic Institute Foundation, Inc. appointed Jasminka Husic as 
a Director of NY CREATES. Ms. Husic is a certified public accountant and has served for many 
years in significant positions involving finance, accounting and budget matters.  

NY CREATES now seeks to appoint Ms. Husic to the Audit Committee and reconstitute the 
Committee as follows: 

Michael Abbott, Committee Chair  
Dr. Meng-Ling Hsiao 
Jasminka Husic 
Joan McDonald  
 
 Requested Action: 

Approve NY CREATES Resolution No. 47. 

 



 

RESOLUTION OF THE BOARD OF DIRECTORS OF 

THE NEW YORK CENTER FOR RESEARCH, ECONOMIC ADVANCEMENT, 

TECHNOLOGY, ENGINEERING and SCIENCE CORPORATION (d/b/a “NY CREATES”) 

June 26, 2025 

RESOLUTION NO. 47 

APPOINTMENT TO AUDIT COMMITTEE 

 

        WHEREAS, the New York Center for Research, Economic Advancement, Technology, 
Engineering and Science Corporation (d/b/a “NY CREATES”) (hereinafter the "Corporation") 
Board of Directors is charged with directing the management of the operations, property, affairs 
and concerns of the Corporation; and 

        WHEREAS, pursuant to the Bylaws of the Corporation and Resolution No. 1 dated 
December 18, 2019, NY CREATES established an Audit Committee consisting of five Board 
directors; and 

        WHEREAS, pursuant to the Bylaws of Fuller Road Management Corporation (“FRMC”) 
and Fort Schuyler Management Corporation (“FSMC”), each director of NY CREATES serving 
on a committee of NY CREATES shall be deemed to have been appointed as a committee 
member of the corresponding committee of FRMC and FSMC; and 

        WHEREAS, on June 12, 2025 the SUNY Polytechnic Institute Foundation, Inc. appointed 
Jasminka Husic as a Director of NY CREATES; and 

        WHEREAS, Ms. Husic is a certified public accountant and has served for many years in 
significant positions involving finance, accounting and budget matters, and the Corporation now 
seeks to appoint Jasminka Husic to the Audit Committee; and  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

SECTION 1: APPOINTMENT TO AUDIT COMMITTEE. The Corporation’s Board of 
Directors hereby appoints Jasminka Husic to the Audit Committee and reconstitutes the Audit 
Committee with the following directors: 

Michael Abbott, Committee Chair 
Dr. Meng-Ling Hsiao 
Jasminka Husic 
Joan McDonald 



SECTION 2: DOCUMENTS AND CONTRACTS. The Board of Directors approves and 
authorizes the President, Treasurer, Chief Operating Officer and Chief Financial Officer, each of 
them without the other, on behalf of the Corporation, (1) to execute, acknowledge and deliver the 
documents and agreements associated with this resolution with such changes, variations, 
omissions and insertions as the officer of the Corporation signing the same shall approve, the 
execution thereof by such officer to constitute conclusive evidence of such approval, and (2) to 
take such actions as are necessary or appropriate to implement and carry out the purposes and 
intents of this resolution including without limitation the execution, acknowledgement and 
delivery of other documents and agreements. 

SECTION 3: EFFECTIVE DATE. This Resolution shall take effect immediately. 

 



To: New York Center for Research, Economic Advancement, Technology, Engineering and 
Science Corporation (“NY CREATES”) Board of Directors 

Re: Approval of Insurance Renewals (NY CREATES, FRMC and FSMC) 

 

Background: 

NY CREATES, Fuller Road Management Corporation (“FRMC”) and Fort Schuyler 
Management Corporation (“FSMC”) seek to renew their various lines of insurance coverage for 
the period commencing on July 1, 2025. NY CREATES’ insurance broker, Amsure, conducted a 
competitive outreach process and prepared a proposed renewal package.  Amsure is an 
independent risk management and insurance advisory firm that represents over 20 different 
insurance carriers. A summary of the proposed program is in the materials provided to the Board 
in advance of the meeting.  Please note that NY CREATES is a named insured on all of the 
policies (except for the FRMC and FSMC pollution policies, on which it is an additional 
insured), and FRMC and FSMC are named insureds on the NY CREATES policies. 

 As noted in the attached summaries, the aggregate premium costs for NY CREATES, FRMC 
and FSMC will increase by approximately $283,710 or 8.1% for the 2025-26 policy periods 
when compared to the expiring policy terms. The increase is primarily driven by increases in 
property insurance premiums for FRMC due to an upward adjustment in the total insured values 
of FRMC facilities (other than NanoFab Reflection).  A notable savings in this cost is anticipated 
once the NanoFab Reflection construction is complete and the insurance for the facility transfers 
to the permanent property insurance program. The property insurance premium increases are 
partially offset by decreases in the Directors and Officers Liability Insurance programs for the 
three corporations and the FRMC liability policies. 

The Audit Committee approved resolutions for NY CREATES, FRMC and FSMC (1) approving 
and authorizing the insurance renewals as described in the summary provided to the Committee 
in advance of the meeting; (2) approving and authorizing the President, Treasurer, Chief 
Operating Officer and Chief Financial Officer, each of them without the other, on behalf of the 
Corporation, (i) to execute, acknowledge and deliver the aforesaid insurance renewals with such 
changes, variations, omissions and insertions as the officer of the Corporation signing same shall 
approve, the execution thereof by such officer to constitute conclusive evidence of such 
approval, and (ii) to take such actions as are necessary or appropriate to implement and carry out 
the purposes and intent of this resolution, including without limitation the execution, 
acknowledgement and delivery of other documents and agreements; and (3) recommending that 
the Board approve the same actions.  

 

 



Requested Action: 

Approve resolutions for NY CREATES, FRMC and FSMC (1) approving and authorizing the 
insurance renewals as described in the summary provided to the Board in advance of the 
meeting; and (2) approving and authorizing the President, Treasurer, Chief Operating Officer and 
Chief Financial Officer, each of them without the other, on behalf of the Corporation, (i) to 
execute, acknowledge and deliver the aforesaid insurance renewals with such changes, 
variations, omissions and insertions as the officer of the Corporation signing same shall approve, 
the execution thereof by such officer to constitute conclusive evidence of such approval, and (ii) 
to take such actions as are necessary or appropriate to implement and carry out the purposes and 
intent of this resolution, including without limitation the execution, acknowledgement and 
delivery of other documents and agreements. 

 



 

New York Center for Research, Economic Advancement, Technology, Engineering and Science Corporation

FULLER ROAD MANAGEMENT CORPORATION

FORT SCHUYLER MANAGEMENT CORPORATION

           Change in premium levels for the 2025-26 policy period vs. the 2024-25 term

% change 

POLICY TYPE NYCREATES FRMC FSMC TOTAL vs prior year

PROPERTY COVERAGES included 302,615$    22,757$       325,372$     12.7%

COMM'L GEN. LIABILITY & AUTO included (4,558)$       -$            (4,558)$       -1.2%

 

WORKERS COMPENSATION included included -$            -$            0.5%

UMBRELLA included included 3,177$         3,177$         8.7%

D & O LIABILITY, CRIME & ELP (48,211)$         included included (48,211)$     -11.3%

CYBER LIABILITY 9,245$            9,245$         34.3%

POLLUTION LIABILITY n/a -$             (1,315)$       (1,315)$       -4.6%

TOTAL CHANGE IN PREMIUMS '25/26 VS '24/25 (38,966)$         298,057$    24,619$       283,710$     8.1%

TOTAL PREMIUMS 2025-26 policy period 414,748$        1,181,939$ 2,177,951$  3,774,638$  8.1%

 



To: New York Center for Research, Economic Advancement, Technology, Engineering and 
Science Corporation (“NY CREATES”) Board of Directors 

Re: Approval of Annual Plan (NY CREATES, FRMC and FSMC) 

Background: 

The Bylaws of NY CREATES, Fuller Road Management Corporation (“FRMC”) and Fort 
Schuyler Management Corporation (“FSMC”)  provide that the President, with the 
recommendation of the Chief Financial Officer, shall present to the Board of Directors for its 
approval an Annual Plan which shall set forth all anticipated revenues and expenditures and 
include (a) the approved expenditure levels, including approved changes, and estimated income 
and expenditures for the current fiscal year; (b) the actual income and expenditures for the prior 
fiscal year; and (c) the estimated income and expenditures for the forthcoming fiscal year. (NY 
CREATES Bylaws Article VIII, Section 4; FRMC Bylaws Article VIII, Section 4; FSMC 
Bylaws Article VIII, Section 4). 

The 2025-26 Annual Plan was prepared and submitted to the Finance Committee upon the 
recommendation of management, the Chief Financial Officer and Finance staff.  

The Finance Committee approved resolutions for NY CREATES, FRMC and FSMC (1) 
approving the 2025-26 Annual Plan; (2) approving and authorizing the President, Treasurer, 
Chief Operating Officer  and Chief Financial Officer, each of them without the other, on behalf 
of the Corporation to take such actions as are necessary or appropriate to implement and carry 
out the purposes and intents of the resolution, including without limitation the execution, 
acknowledgement and delivery of other documents and agreements; and (3) recommending that 
the Board approve the same actions. 

Requested Action: 

Approve NY CREATES Resolution No. 48, FRMC Resolution No. 207 and FSMC Resolution 
No. 220.  



                               
 

RESOLUTION OF THE BOARD OF DIRECTORS OF 
THE NEW YORK CENTER FOR RESEARCH, ECONOMIC ADVANCEMENT, 

TECHNOLOGY, ENGINEERING and SCIENCE CORPORATION (d/b/a “NY CREATES”) 
 

June 26, 2025 
 

RESOLUTION NO: 48 
 

ADOPTION OF 2025-26 ANNUAL PLAN 
 
       WHEREAS, the New York Center for Research, Economic Advancement, Technology, 
Engineering and Science Corporation (“NY CREATES”) Board of Directors is charged with 
directing the management of the operations, property, affairs and concerns of the Corporation; 
and  
 
       WHEREAS, the Bylaws of the Corporation provide that the President, with the 
recommendation of the Chief Financial Officer, shall present to the Board of Directors for its 
approval an Annual Plan which shall set forth all anticipated revenues and expenditures and 
include (a) the approved expenditure levels, including approved changes, and estimated income 
and expenditures for the current fiscal year; (b) the actual income and expenditures for the prior 
fiscal year; and (c) the estimated income and expenditures for the forthcoming fiscal year; and 
 
       WHEREAS, a 2025-26 Annual Plan was submitted to the Finance Committee of the 
Corporation upon the recommendation of management, the Chief Financial Officer and Finance 
staff and, upon a motion duly made, was approved by the Finance Committee with a 
recommendation that it be approved by the Board of Directors; 
 
       NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

 
SECTION 1:  APPROVAL OF ANNUAL PLAN.  The Corporation’s Board of Directors hereby 
approves the 2025-26 Annual Plan. 
 
SECTION 2: DOCUMENTS AND CONTRACTS.  The Board of Directors approves and 
authorizes the President, Treasurer, Chief Operating Officer and Chief Financial Officer, each of 
them without the other, on behalf of the Corporation to take such actions as are necessary or 
appropriate to implement and carry out the purposes and intents of the resolution, including 
without limitation the execution, acknowledgement and delivery of other documents and 
agreements. 
 
SECTION 3:  EFFECTIVE DATE.  This Resolution shall take effect immediately. 
 



                       
 

RESOLUTION OF THE BOARD OF DIRECTORS OF 
THE FULLER ROAD MANAGEMENT CORPORATION 

 
June 26, 2025 

 
RESOLUTION NO: 207 

 
ADOPTION OF 2025-26 ANNUAL PLAN 

 
       WHEREAS, the Fuller Road Management Corporation (“FRMC”) Board of Directors is 
charged with directing the management of the operations, property, affairs and concerns of the 
Corporation; and  
 
       WHEREAS, the Bylaws of the Corporation provide that the President, with the 
recommendation of the Chief Financial Officer, shall present to the Board of Directors for its 
approval an Annual Plan which shall set forth all anticipated revenues and expenditures and 
include (a) the approved expenditure levels, including approved changes, and estimated income 
and expenditures for the current fiscal year; (b) the actual income and expenditures for the prior 
fiscal year; and (c) the estimated income and expenditures for the forthcoming fiscal year; and 
 
       WHEREAS, a 2025-26 Annual Plan was submitted to the Finance Committee of the 
Corporation upon the recommendation of management, the Chief Financial Officer and Finance 
staff and, upon a motion duly made, was approved by the Finance Committee with a 
recommendation that it be approved by the Board of Directors; 
 
       NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

 
SECTION 1:  APPROVAL OF ANNUAL PLAN.  The Corporation’s Board of Directors hereby 
approves the 2025-26 Annual Plan. 
 
SECTION 2: DOCUMENTS AND CONTRACTS.  The Board of Directors approves and 
authorizes the President, Treasurer, Chief Operating Officer and Chief Financial Officer, each of 
them without the other, on behalf of the Corporation to take such actions as are necessary or 
appropriate to implement and carry out the purposes and intents of the resolution, including 
without limitation the execution, acknowledgement and delivery of other documents and 
agreements. 
  
SECTION 2:  EFFECTIVE DATE.  This Resolution shall take effect immediately. 
 



RESOLUTION OF THE BOARD OF DIRECTORS OF 
THE FORT SCHUYLER MANAGEMENT CORPORATION 

 
June 26, 2025 

 
RESOLUTION NO: 220 

 
 

ADOPTION OF 2025-26 ANNUAL PLAN 
 
       WHEREAS, the Fort Schuyler Management Corporation (“FSMC”) Board of Directors is 
charged with directing the management of the operations, property, affairs and concerns of the 
Corporation; and  
 
       WHEREAS, the Bylaws of the Corporation provide that the President, with the 
recommendation of the Chief Financial Officer, shall present to the Board of Directors for its 
approval an Annual Plan which shall set forth all anticipated revenues and expenditures and 
include (a) the approved expenditure levels, including approved changes, and estimated income 
and expenditures for the current fiscal year; (b) the actual income and expenditures for the prior 
fiscal year; and (c) the estimated income and expenditures for the forthcoming fiscal year; and 
 
       WHEREAS, a 2025-26 Annual Plan was submitted to the Finance Committee of the 
Corporation upon the recommendation of management, the Chief Financial Officer and Finance 
staff and, upon a motion duly made, was approved by the Finance Committee with a 
recommendation that it be approved by the Board of Directors; 
 
       NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

 
SECTION 1:  APPROVAL OF ANNUAL PLAN.  The Corporation’s Board of Directors hereby 
approves the 2025-26 Annual Plan. 
 
SECTION 2: DOCUMENTS AND CONTRACTS.  The Board of Directors 
approves and authorizes the President, Treasurer, Chief Operating Officer and Chief Financial 
Officer, each of them without the other, on behalf of the Corporation to take such actions as are 
necessary or appropriate to implement and carry out the purposes and intents of the resolution, 
including without limitation the execution, acknowledgement and delivery of other documents 
and agreements. 
 
SECTION 2:  EFFECTIVE DATE.  This Resolution shall take effect immediately. 
 



 
 

 
 

FISCAL YEAR 2026 
SUPPLEMENT TO ANNUAL PLANS FOR NY CREATES, FULLER ROAD 

MANAGEMENT CORPORATION (“FRMC”) AND FORT SCHUYLER MANAGEMENT 
CORPORATION (“FSMC”) 

 
I. NY CREATES Background 
 
On December 18, 2019, the New York State Urban Development Corporation d/b/a 
Empire State Development (“ESD”) and the State University of New York (“SUNY”) 
announced the establishment of the New York Center for Research, Economic 
Advancement, Technology, Engineering and Science, Corp. (“NY CREATES”, or the 
“Corporation”), a New York not for-profit charitable corporation formed to drive public-
private-academic partnerships and lead industry-driven research and development, as 
well as foster economic development projects in New York State (“NYS”). The two 
members of NY CREATES are the Research Foundation for SUNY (“RF”) and SUNY 
Polytechnic Institute Foundation.   
 
Upon formation, NY CREATES assumed control of its two subsidiaries, FRMC, a Section 
501(c)(25) New York not-for-profit corporation, and FSMC, a 501(c)(3) New York not-for-
profit corporation. The NY CREATES’ management team also manages the economic 
development portfolio of certain RF industry partner programs in coordination with the RF 
and SUNY. 
 
Concurrently, NY CREATES also strengthens NYS’s high-tech economy by working with 
universities to advance research and development projects and workforce development 
initiatives. NY CREATES works with its affiliate, NYDesign, Inc., a New York non-for-profit 
corporation, to teach the basics of circuit design to high school, community college, and 
university students. NY CREATES also works with New York State government (“State”) 
to develop strategic assets that support the growth of high-tech companies across NY 
and the U.S.   
 
NY CREATES has a single Board of Directors that includes the CEO of ESD and the 
SUNY Chancellor as non-voting, non-fiduciary advisory representatives, and serves as 
the Board of Directors for FRMC and FSMC. The corporate officers of NY CREATES also 
serve as the corporate officers of FRMC and FSMC. Since April 2022, David Anderson 
has served as President of NY CREATES. Mr. Anderson brought years of industry 



 
 

experience when joining NY CREATES, including serving as President of SEMI Americas 
and CEO of Novati Technologies, Inc. 
 
NY CREATES’ mission is to advance scientific research, education, and economic 
development within NYS. Specifically, the purpose of the corporation is to facilitate the 
attraction and expansion of innovative research and development projects and facilities, 
and to develop strategic assets that support the growth of high technology companies 
throughout NYS in cooperation with SUNY and ESD. FRMC supports this mission by 
providing facilities that promote research, education, and economic development. FSMC 
supports this mission by purchasing, constructing, developing, and managing state-of-
the-art semiconductor-focused facilities and promoting high-tech research.   
 
Each of NY CREATES’, FRMC’s and FSMC’s respective by-laws require Annual Plans to 
be presented and adopted by the Board of Directors for each corporate fiscal year, which 
begins on July 1. The Annual Plans compare actual revenues and expenses of the current 
fiscal year to the fiscal year budget and provide budgeted revenues and expenses for the 
upcoming fiscal year. This supplement summarizes the three corporations’ fiscal year 
activities.   
 
II. Fiscal Year 2025 Activities Related to FRMC 
 
National Semiconductor Technology Center (“NSTC”) 
 
In the 2021 National Defense Authorization Act (NDAA), the U.S. Government authorized 
the formation of a NSTC to strengthen the domestic semiconductor industry and its supply 
chains, supporting national security. 
 
In 2024, the U.S. Department of Commerce’s CHIPs Program Office (CPO) laid out a 
roadmap, which included initial funding opportunities for NSTC research and three 
flagship facilities. NY CREATES worked with industry partners to submit a proposal, and 
in 2024 NY CREATES was awarded one of 3 flagship NSTC R&D facilities, the CHIPS 
for America Extreme Ultraviolet (EUV) Accelerator. The EUV Accelerator is expected to 
become operational by July 2025 and be supported by a federal investment of $825 
million over ten years.  
 
Applied Materials, Inc. (Albany) - Materials Engineering Technology Accelerator 
(“META Center”) 
 

Applied Materials, Inc., a global leader in the semiconductor industry, in collaboration with               
NY CREATES (through FRMC), established the META Center at the Complex with 
operations commencing in 2019. In connection with this initiative, the State is investing 
significant resources to purchase and install tools and equipment at NY CREATES’ Albany 
NanoTech Complex. Applied Materials leases approximately 20,000 square feet of 
cleanroom, office, and lab space at the Complex for the META Center. NY CREATES 
oversees the project. The State has made a total investment of $250 million to date that 



 
 

enabled NY CREATES to issue purchase orders for capital items totaling $235 million as 
of May 31, 2024.    
 
These State investments have been used to procure and install state-of-the-art 
semiconductor fabrication equipment dedicated to the advancement of materials, process 
technologies, and devices on 300mm wafers. To date, 5,544 tools have been delivered, 
installed, and qualified. As a condition of the State capital grants, Applied Materials is 
committed to spend $600 million in company cash and in-kind contributions at the META 
Center by October 31, 2025. This funding will provide 175 new company jobs, 100 new 
NY CREATES jobs to support the projects, additional high-tech internships for SUNY 
students, and 125 new jobs through partner companies, venture capital investments, and 
on-site suppliers and customers.  
 
IBM Center for Semiconductor Research (“CSR”) and Artificial Intelligence (“AI”) 
Hardware Center (Albany)  
 
During the first half of Fiscal Year 2025, NY CREATES and FRMC staff continued to 
support and execute the strategic AI Hardware Center project with International Business 
Machines Corporation (“IBM”), a multinational technology and consulting corporation that 
is an anchor tenant at NY CREATES’ Albany NanoTech Complex, via a partner-requested 
program extension beyond its contractual completion on December 31, 2023. The 
encumbrance of State funds in support of spending on the combined CSR and AI 
Hardware Center project with IBM was substantially complete as of that date. In Fiscal 
Year 2025, NY CREATES has increased its total encumbered capital items to $299.97 
million, and the total expended capital item amount to $293 million. The total investment 
of $300 million includes $30 million for the AI test bed (AiMOS) at Rensselaer Polytechnic 
Institute, $25.5 million for cleanroom facility reconstruction to house the AI-enabling 
Heterogeneous Integration (HI) Center, and approximately $245.5 million in advanced AI 
and HI in-fab and out-of-fab equipment for research and development at the Complex. 
Each of these investments have enabled the Center to achieve its program-end 2023 
deliverables in four focus areas: Analog AI Cores, Digital AI Cores, Heterogeneous 
Integration, and the AI Technology Testbed. As a condition of the State capital grants and 
because of IBM’s activities, IBM confirmed a spend of $2.48 billion on the AI Hardware 
Center and CSR between program inception and December 31, 2023, as reported on April 
1, 2024, thereby exceeding their commitment of $2 billion. The program retained more 
than 600 IBM and NY CREATES jobs, created more than 100 IBM and NY CREATES 
jobs, and retains hundreds of additional private jobs already at the Complex. 
 

III. Fiscal Year 2025 Activities Related to FSMC 

Semikron-Danfoss (Utica) 
 
Utica, New York, is Semikron-Danfoss’s North American base for supplying power 
modules used in various applications for the industrial, renewable energy, and automotive 
sectors. Semikron Danfoss’s Utica operations continue to focus on the power device 



 
 

market segment. The facility general manager and head of production are focused on 
scaling operations to meet the necessary output for the automotive and industrial power 
module business, and in consideration of current EV market trends, are meeting regularly 
with NY CREATES staff to discuss their strategy. Semikron Danfoss in Utica is the 
headquarters for all the company’s North American semiconductor business and is the 
platform for future Semikron-Danfoss business development. 
 
NexGen Power Systems, Inc. (Syracuse) 
 
In December 2024, NY CREATES sold the Collamer Crossings facility (previously leased 
to NexGen Power Systems, Inc. as part of a State economic development engagement) 
to Semiconductor Components Industries, LLC (“SCI”, an affiliate of On-Semiconductor 
Corporation (“Onsemi”)). SCI/Onsemi have taken over the entire facility with a focus on 
GaN computer chips and the production of power electronic components.  
 
Norsk Titanium, U.S. Inc. (Plattsburgh) 
 
Norsk Titanium’s production of titanium aircraft components for the aerospace and 
industrial markets continues to grow. Norsk Titanium is a global leader in metal 3D printing 
and is enabling a paradigm shift to a clean and sustainable manufacturing process. With 
its proprietary Rapid Plasma Deposition® (RPD®) technology and 700 metric ton annual 
production capacity, Norsk Titanium offers cost-efficient 3D printing of value-added metal 
parts to a large addressable market. RPD® technology uses significantly less raw 
material, energy, and time than traditional energy-intensive forming methods, presenting 
customers with an opportunity to better manage input costs, logistics, and environmental 
impact. NY CREATES owns two facilities in Plattsburg supporting Norsk. This includes 
the Plattsburgh Production Center, completed in 2019, which includes 80,000 square feet 
of space for Norsk’s manufacturing operations and offices. An additional 70,000 square 
feet of production space is available in their Plattsburgh Development & Qualification 
Center (“PDQC”). The PDQC has been registered for U.S. Department of Defense 
(“DoD”) production purposes and is currently producing qualification components for 
multiple U.S. DoD prime contractors. Norsk continues to diversify its portfolio and has 
been supporting semiconductor industry work for the past two years. Through this work, 
Norsk is providing titanium tooling to the semiconductor fabrication process.  
 
The total project is on target to generate 383 high-tech jobs and generate $875 million of 
private spending over ten years. 
 
Riverbend (Buffalo) 
 
Riverbend is a 1.2 million square foot product manufacturing facility that focuses on clean 
energy, the manufacturing of super charging stations and, most recently, features the 
addition of a supercomputer to support the training of autonomous vehicles by allowing 
them to learn from real-world data sets. The facility is operated by Tesla, an affiliate of 
Silevo LLC. The site, also known as Tesla Gigafactory New York (GFNY), employs 
around 2,000 Western New York residents. GFNY is home to Tesla’s key energy and 



 
 

electric vehicle products, which include Tesla’s globally deployed electric vehicle DC fast 
charging equipment and the power electronics that are deployed in the company’s utility-
scale battery grid storage products. Work related to the remanufacturing of battery 
packs/modules from North American vehicle customers is also conducted at the 
site. Tesla, NY CREATES, and the State are currently discussing the renewal lease which 
will secure Tesla’s presence for an extended period and create additional jobs over the 
next decade. 
 
 
CURIA (Buffalo) 
 
This research site, located in the Conventus building on the Buffalo Niagara Medical 
Campus (BNMC), is Curia’s integrated small molecule drug discovery center. The site 
provides 43,000 sq. ft. of laboratories, open plan office space, offices, general 
administrative space, state-of-the-art equipment, and informatics for drug discovery, as 
well as a team of approximately 100 scientists for project design and execution. A large 
percentage of the workforce has advanced degrees (master’s or doctorate) from a New 
York university.  
 
Curia Buffalo provides comprehensive drug discovery services to the National Institutes 
of Health, as well as to various biotech, not-for-profit, and for-profit organizations working 
toward development of next-generation, life-changing therapies. Services provided 
include complex molecular and cellular analysis, assay development and screening, 
medicinal and computational chemistry, structural biology, and drug metabolism and 
pharmacokinetics (DMPK), among others. 
 
ImmunityBio, Inc. (Dunkirk) 
 
ImmunityBio acquired the lease-hold interest of the 409,000 square foot Dunkirk facility 
in February 2022 and continues to work through the construction processes necessary to 
bring the facility online. When complete, ImmunityBio believes this facility will be a state-
of-the-art biotech production center that will provide the company with the ability to 
substantially expand and diversify its existing manufacturing capacity in the U.S., as well 
as provide the ability to scale production across the company’s key platforms.  
ImmunityBio, NY CREATES, and the State are currently discussing a proposed revised 
lease which will secure ImmunityBio’s presence for an extended period and create 
additional jobs over the next decade. 
 
 
IV. Summary of Fiscal Year 2025 Estimated Actuals and Fiscal Year 2026 Annual 

Plans 
 
FRMC 
 
The FRMC Annual Plan for Fiscal Year 2025 forecast a deficit of $10.5 million, to be cured 
through cash/reserve use. FRMC generated an actual surplus of $1.6 million, primarily 



 
 

due to lower-than-expected operating support, non-construction capital, operations, and 
personnel spending. This was partially offset by lower-than-expected rent. FRMC 
budgeted revenue for Fiscal Year 2026 totals $393.4 million, including $322.6 million in 
restricted-use grant revenue, and $69.5 million in lease revenue. Capital project expenses 
are expected to be $445.2 million, and operating expenses and debt service are projected 
to be $17 million and $44.8 million, respectively, resulting in a projected deficit of $113.6 
million, but a decline in cash position of only $11 million after accounting for NanoFab 
Reflection (“NFR”) construction loan proceeds of $102.5 million.  
 
FSMC 
 
The FSMC Annual Plan for Fiscal Year 2025 forecast a deficit of $275,000, to be cured 
through cash/reserve use. FSMC generated an actual surplus of $19.1 million due to the 
sale of Collamer Crossings (“CC”), partially offset by lower-than-expected rent and 
operating support. Total expenses were lower than expected, due largely to the CC sale, 
though capital and utilities spending exceeded expectations.  
 
FSMC budgeted revenue for Fiscal Year 2026 totals $7.5 million, including $5.1 million of 
operating support and $1.8 million of lease revenue. Expenses are projected to be $7.9 
million. This results in a projected deficit of $400,000, to be cured through use of 
cash/reserves.  
 
NY CREATES 
 
The NY CREATES Annual Plan for Fiscal Year 2025 forecast a balanced budget, with 
both spending and revenue of $279.7 million. NY CREATES generated an actual balance, 
of $163.3 million in both revenue and spending. NFR-related grant revenue and spending 
were both $111.6 million lower-than-expected.  
  
NY CREATES’ budgeted revenue for Fiscal Year 2026 totals $357 million, consisting of 
$322.6 million of restricted use grant revenue, ultimately, for NFR construction, $27 
million in operating revenue, much of it related to the EUV Accelerator NSTC initiative, 
and $7.4 million of operating support from FRMC. Expenses are projected to be $357 
million, $322.6 million of which will be transferred to FRMC for construction use. This 
results in a projected balanced budget. 
 
The Fiscal Year 2025 budgets were prepared on a conservative basis, and the  
NY CREATES team will continue to work diligently to improve the financial condition of 
FRMC, FSMC and NY CREATES. 
 
 



Proposed

Description
2023-2024 
Actual ($)

2024-2025 
Budgeted ($)

2024-2025 
Estimated ($)

2025-2026 
Plan ($)

Support and Revenue
Operating Support 10,115,909 15,884,885 11,106,744 7,409,502
Restricted Use 32,125,722 261,600,000 150,000,000 322,574,095
Other 891,185 2,197,020 2,199,304 27,001,138

Total Support and Revenue 43,132,816 279,681,905 163,306,048 356,984,735

Operating Expenses
Personnel 3,358,449 3,865,286 2,478,188 2,878,751
Operations 2,641,960 5,133,389 2,252,784 21,544,787
Professional Fees / Contracted Services 511,661          230,001 2,198,840       2,206,794
Intercorporate Transfer 36,580,980     267,544,230 154,800,000   327,710,403

Total Operating Expenses 43,093,050 276,772,905 161,729,812 354,340,735

Net Operating Income 39,766 2,909,000 1,576,236 2,644,000
Capital Expenditures 657,968 2,909,000 1,576,236 2,644,000
Debt Service -                 -                 -                 -                 

Budgeted Surplus/(Deficit)* (618,202) 0 0 0



Proposed*

Description
2023-2024 
Actual ($)

2024-2025 
Budgeted ($)

2024-2025 
Estimated ($)

2025-2026 
Plan ($)

Support and Revenue
Rent 63,040,818 65,861,374 63,460,283 69,509,929
Restricted Use 32,114,577 261,600,000 150,000,000 322,574,095
Other Revenue 1,478,588 1,006,108 1,483,413 1,318,750

Total Support and Revenue 96,633,983 328,467,482 214,943,696 393,402,774

Operating Expenses
Personnel 2,431,815 2,552,445 2,236,552 3,436,793
Operations 3,133,224 3,394,882 3,079,289 3,216,637
Utilities 2,469,621 2,695,539 2,651,000 2,805,000
Professional Fees / Contracted Services 405,076             350,018 122,740             127,650
PILOT 274,288              -    -    -   
Intercorporate Transfer 10,115,909        15,884,885 11,106,744 7,409,502

Total Operating Expenses 18,829,933 24,877,769 19,196,325 16,995,582

Net Operating Income 77,804,050 303,589,713 195,747,371 376,407,192
Capital Expenditures 34,259,406 272,266,297 152,623,124 445,245,928
Debt Service 46,430,392 41,840,702 41,514,303 44,758,421

Budgeted Surplus/(Deficit)* (2,885,748) (10,517,286) 1,609,944 (113,597,157)



Proposed

Description
2023-2024 
Actual ($)

2024-2025 
Budgeted ($)

2024-2025 
Estimated ($)

2025-2026 
Plan ($)

Support and Revenue
Rent 2,727,381 2,244,604 1,807,447 1,846,131
Operating Support 4,466,403 5,944,230 4,800,000 5,136,308
Other 111,125 150,000 20,531,775 500,000

Total Support and Revenue 7,304,909 8,338,834 27,139,222 7,482,439

Operating Expenses
Personnel 1,626,513 1,629,563 1,509,540 1,686,928
Operations 5,689,986 5,695,485 5,159,344 5,331,998
Utilities 132,175 84,245 239,072 91,100
Professional Fees / Contracted Services 430,303          374,824 139,013          144,574
Taxes 797,806          829,717          793,968          627,839          

Total Operating Expenses 8,676,784 8,613,834 7,840,937 7,882,439

Net Operating Income (1,371,875) (275,000) 19,298,285 (400,000)
Capital Expenditures -                 -                 213,000          -                 
Debt Service -                 -                 -                 -                 

Budgeted Surplus/(Deficit)* (1,371,875) (275,000) 19,085,285 (400,000)



To: New York Center for Research, Economic Advancement, Technology, Engineering and 
Science Corporation (“NY CREATES”) Board of Directors 

Re: Agreement with Research Foundation for The State University of New York (“RF”) 
(NY CREATES) 

Background: 

The RF, on behalf of SUNY Polytechnic Institute, entered into various agreements with industry 
partners engaged in economic development and research and development activities at the 
Albany Nanotech Complex. Under these agreements, the RF is obligated (1) to provide facilities 
including cleanroom space and personnel and, (2) as the fiscal and purchasing agent for NYS, 
Federal and other funding, to purchase, install and operate computer chip fabrication and other 
equipment in furtherance of these activities. NY CREATES and the RF desired for NY 
CREATES to perform these functions but NY CREATES does not have the independent capacity 
to do so and the Foundation currently leases the cleanroom space required for these programs. As 
a result, the RF and NY CREATES entered into an agreement on June 1, 2020 pursuant to which 
the Foundation agreed to perform these functions for industry partners and to assign certain 
personnel for these programs to function under the direction of NY CREATES. NY CREATES 
pays the Foundation an annual fee of $2MM for these services, as well as the reasonable costs of 
providing the corporate staffing services. The terms of the agreement also apply to Fuller Road 
Management Corporation and the Fort Schuyler Management Corporation.  

NY CREATES and the RF seek to extend the term of the agreement between them for these 
staffing and industry program services. The agreement expires on June 30, 2025 and provides for 
two renewal terms of five years each. NY CREATES and the RF are negotiating the terms of a 
new agreement and seek to enter into an amended and restated agreement to extend the current 
agreement to September 30, 2025, with the ability to extend such agreement for subsequent fiscal 
quarters as necessary in order to provide time to complete these negotiations.  

The Finance Committee approved resolutions for NY CREATES, FRMC and FSMC (1) 
approving and authorizing the Corporations to enter into an amended and restated agreement 
with the RF (and any amendments to such amended and restated agreement to further extend 
such amended and restated agreement for subsequent fiscal quarters as necessary) on the terms 
stated in the memorandum provided to the Committee in advance of the meeting; (2) approving 
and authorizing the President, Treasurer, Chief Operating Officer, and Chief Financial Officer, 
each of them without the other, on behalf of the Corporation, (i) to execute, acknowledge and 
deliver the aforesaid amended and restated agreement (and any amendments to such amended 
and restated agreement to further extend such amended and restated agreement for subsequent 
fiscal quarters as necessary) with such changes, variations, omissions and insertions as the officer 
of the Corporation signing same shall approve, the execution thereof by such officer to constitute 
conclusive evidence of such approval, and (ii) to take such actions as are necessary or 
appropriate to implement and carry out the purposes and intent of this resolution, including 



without limitation the execution, acknowledgement and delivery of other documents and 
agreements; and (3) recommending that the Board approve the same actions. 

Requested Action: 

Approve NY CREATES Resolution No. 49, FRMC Resolution No. 208 and FSMC Resolution 
No. 221.  



 

RESOLUTION OF THE BOARD OF DIRECTORS OF 
THE NEW YORK CENTER FOR RESEARCH, ECONOMIC ADVANCEMENT, 

TECHNOLOGY, ENGINEERING and SCIENCE CORPORATION (d/b/a “NY CREATES”) 
 

JUNE 26, 2025 

RESOLUTION NO. 49 

AGREEMENT FOR STAFFING AND INDUSTRY PROGRAM SERVICES 

 

      WHEREAS, the New York Center for Research, Economic Advancement, Technology, 
Engineering and Science Corporation (d/b/a “NY CREATES”) (hereinafter the "Corporation") 
Board of Directors is charged with directing the management of the operations, property, affairs 
and concerns of the Corporation; and 

      WHEREAS, the Research Foundation for the State University of New York (“RF”) is a 
member of NY CREATES and, on behalf of SUNY Polytechnic Institute, entered into various 
agreements with industry partners engaged in economic development and research and 
development activities at the Albany Nanotech Complex; and  

      WHEREAS, under these agreements, the RF is obligated (1) to provide facilities including 
cleanroom space and personnel, and (2) as the fiscal and purchasing agent for NYS, Federal and 
other funding, to purchase, install and operate computer chip fabrication and other equipment in 
furtherance of these activities; and  

      WHEREAS, NY CREATES and the RF entered into an agreement on June 1, 2020 pursuant 
to which the Foundation agreed to perform these functions for industry partners (since NY 
CREATES does not have the independent capacity to do so) and to assign certain personnel for 
these programs to function under the direction of NY CREATES, with NY CREATES paying the 
Foundation an annual fee, as well as the reasonable costs of providing the corporate staffing 
services; and 

      WHEREAS, NY CREATES and the RF seek to extend the term of the agreement between 
them for these services, which expires on June 30, 2025, and also applies to Fuller Road 
Management Corporation and the Fort Schuyler Management Corporation; and  

      WHEREAS, NY CREATES and the RF are negotiating the terms of a new agreement and 
seek to enter into an amended and restated agreement to extend the current agreement to 
September 30, 2025, with the ability to extend such agreement for subsequent fiscal quarters as 
necessary in order to provide time to complete these negotiations; and  

 



       NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

SECTION 1: APPROVAL OF ENGAGEMENT.  The Corporation’s Board of Directors hereby 
approves and authorizes the Corporation to enter into an amended and restated agreement with 
the RF (and any amendments to such amended and restated agreement to further extend such 
amended and restated agreement for subsequent fiscal quarters as necessary) on the terms stated 
in the memorandum provided to the Board in advance of the meeting.   

SECTION 2: DOCUMENTS AND CONTRACTS.  The Board of Directors approves and 
authorizes the President, Treasurer, Chief Operating Officer and Chief Financial Officer, each of 
them without the other, on behalf of the Corporation, (1) to execute, acknowledge and deliver the 
aforesaid amended and restated  agreement (and any amendments to such amended and restated 
agreement to further extend such amended and restated agreement for subsequent fiscal quarters 
as necessary) with such changes, variations, omissions and insertions as the officer of the 
Corporation signing same shall approve, the execution thereof by such officer to constitute 
conclusive evidence of evidence of such approval, and (2) to take such actions as are necessary 
or appropriate to implement and carry out the purposes and intent of this resolution, including 
without limitation the execution, acknowledgement and delivery of other documents and 
agreements. 

SECTION 3: EFFECTIVE DATE. This Resolution shall take effect immediately. 

 



 

RESOLUTION OF THE BOARD OF DIRECTORS OFRESOLUTION OF THE BOARD OF 
DIRECTORS OF THE FULLER ROAD MANAGEMENT CORPORATION 

JUNE 26, 2025 

 

RESOLUTION NO. 208 

AGREEMENT FOR STAFFING AND INDUSTRY PROGRAM SERVICES 

 

      WHEREAS, the Fuller Road Management Corporation (“FRMC”) Board of Directors is 
charged with directing the management of the operations, property, affairs and concerns of the 
Corporation, and the New York Center for Research, Economic Advancement, Technology, 
Engineering and Science Corporation (“NY CREATES”) is the sole member of FRMC; and  

      WHEREAS, the Research Foundation for the State University of New York (“RF”) is a 
member of NY CREATES and, on behalf of SUNY Polytechnic Institute, entered into various 
agreements with industry partners engaged in economic development and research and 
development activities at the Albany Nanotech Complex; and  

      WHEREAS, under these agreements, the RF is obligated (1) to provide facilities including 
cleanroom space and personnel, and (2) as the fiscal and purchasing agent for NYS, Federal and 
other funding, to purchase, install and operate computer chip fabrication and other equipment in 
furtherance of these activities; and  

      WHEREAS, NY CREATES and the RF entered into an agreement on June 1, 2020 pursuant 
to which the Foundation agreed to perform these functions for industry partners (since NY 
CREATES does not have the independent capacity to do so and the RF currently leases the 
cleanroom space required for such programs) and to assign certain personnel for these programs 
to function under the direction of NY CREATES, with NY CREATES paying the Foundation an 
annual fee, as well as the reasonable costs of providing the corporate staffing services; and 

      WHEREAS, NY CREATES and the RF seek to extend the term of the agreement for these 
services, which agreement expires on June 30, 2025, and also applies to the Fuller Road 
Management Corporation and the Fort Schuyler Management Corporation; and  

      WHEREAS, NY CREATES and the RF are negotiating the terms of a new agreement and 
seek to enter into an amended and restated agreement to extend the current agreement to 
September 30, 2025, with the ability to extend such agreement for subsequent fiscal quarters as 
necessary in order to provide time to complete these negotiations; and  

 



       NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

SECTION 1: APPROVAL OF ENGAGEMENT.  The Corporation’s Board of Directors hereby 
approves and authorizes the Corporation to enter into an amended and restated agreement with 
the RF (and any amendments to such amended and restated agreement to further extend such 
amended and restated agreement for subsequent fiscal quarters as necessary) on the terms stated 
in the memorandum provided to the Board in advance of the meeting.   

SECTION 2: DOCUMENTS AND CONTRACTS.  The Board of Directors approves and 
authorizes the President, Treasurer, Chief Operating Officer and Chief Financial Officer, each of 
them without the other, on behalf of the Corporation, (1) to execute, acknowledge and deliver the 
aforesaid amended and restated  agreement (and any amendments to such amended and restated 
agreement to further extend such amended and restated agreement for subsequent fiscal quarters 
as necessary) with such changes, variations, omissions and insertions as the officer of the 
Corporation signing same shall approve, the execution thereof by such officer to constitute 
conclusive evidence of evidence of such approval, and (2) to take such actions as are necessary 
or appropriate to implement and carry out the purposes and intent of this resolution, including 
without limitation the execution, acknowledgement and delivery of other documents and 
agreements. 

SECTION 3: EFFECTIVE DATE. This Resolution shall take effect immediately. 

 



 

RESOLUTION OF THE BOARD OF DIRECTORS OFRESOLUTION OF THE BOARD OF 
DIRECTORS OF THE FORT SCHUYLER MANAGEMENT CORPORATION 

JUNE 26, 2025 

 

RESOLUTION NO. 221 

AGREEMENT FOR STAFFING AND INDUSTRY PROGRAM SERVICES 

 

      WHEREAS, the Fort Schuyler Management Corporation (“FSMC”) Board of Directors is 
charged with directing the management of the operations, property, affairs and concerns of the 
Corporation, and the New York Center for Research, Economic Advancement, Technology, 
Engineering and Science Corporation (“NY CREATES”) is the sole member of FRMC; and  

      WHEREAS, the Research Foundation for the State University of New York (“RF”) is a 
member of NY CREATES and, on behalf of SUNY Polytechnic Institute, entered into various 
agreements with industry partners engaged in economic development and research and 
development activities at the Albany Nanotech Complex; and  

      WHEREAS, under these agreements, the RF is obligated (1) to provide facilities including 
cleanroom space and personnel, and (2) as the fiscal and purchasing agent for NYS, Federal and 
other funding, to purchase, install and operate computer chip fabrication and other equipment in 
furtherance of these activities; and  

      WHEREAS, NY CREATES and the RF entered into an agreement on June 1, 2020 pursuant 
to which the Foundation agreed to perform these functions for industry partners (since NY 
CREATES does not have the independent capacity to do so and the RF currently leases the 
cleanroom space required for such programs) and to assign certain personnel for these programs 
to function under the direction of NY CREATES, with NY CREATES paying the Foundation an 
annual fee, as well as the reasonable costs of providing the corporate staffing services; and 

      WHEREAS, NY CREATES and the RF seek to extend the term of the agreement for these 
services, which agreement expires on June 30, 2025, and also applies to the Fuller Road 
Management Corporation and the Fort Schuyler Management Corporation; and  

      WHEREAS, NY CREATES and the RF are negotiating the terms of a new agreement and 
seek to enter into an amended and restated agreement to extend the current agreement to 
September 30, 2025, with the ability to extend such agreement for subsequent fiscal quarters as 
necessary in order to provide time to complete these negotiations; and  

 



       NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CORPORATION, AS FOLLOWS: 

SECTION 1: APPROVAL OF ENGAGEMENT.  The Corporation’s Board of Directors hereby 
approves and authorizes the Corporation to enter into an amended and restated agreement with 
the RF (and any amendments to such amended and restated agreement to further extend such 
amended and restated agreement for subsequent fiscal quarters as necessary) on the terms stated 
in the memorandum provided to the Board in advance of the meeting.   

SECTION 2: DOCUMENTS AND CONTRACTS.  The Board of Directors approves and 
authorizes the President, Treasurer, Chief Operating Officer and Chief Financial Officer, each of 
them without the other, on behalf of the Corporation, (1) to execute, acknowledge and deliver the 
aforesaid amended and restated  agreement (and any amendments to such amended and restated 
agreement to further extend such amended and restated agreement for subsequent fiscal quarters 
as necessary) with such changes, variations, omissions and insertions as the officer of the 
Corporation signing same shall approve, the execution thereof by such officer to constitute 
conclusive evidence of evidence of such approval, and (2) to take such actions as are necessary 
or appropriate to implement and carry out the purposes and intent of this resolution, including 
without limitation the execution, acknowledgement and delivery of other documents and 
agreements. 

SECTION 3: EFFECTIVE DATE. This Resolution shall take effect immediately. 
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